
Protecting what matters Trauma insurance

Life is full of uncertainty. There are beautiful, positive times but there can also be hardship. 

These polar ends – the good and the bad - can be extreme.  

Navigating life’s highs and lows is not easy. How do you know if, or when, something unforeseen will happen to you? 

Of course you don’t, which makes it difficult to protect yourself and your loved ones.

However, you can minimise the risk of a tragedy derailing your quality of life by making the decision to purchase life insurance, 
which includes trauma cover.

Many people don’t fully understand the benefits of trauma insurance or realise that it’s more affordable than they think. 

Life is a risk
On any given day in Australia:

380 people are diagnosed with 
cancer1

170 people have a heart attack1

A person has a stroke every nine 
minutes2

475,000 Australians live with the effects  
of stroke – most have a disability2

Two out of three families are 
affected by cardiovascular disease3

 
What is it?
Trauma insurance provides a lump sum payment if you are 
diagnosed with a specified medical condition like cancer, 
heart attack, stroke or require heart bypass surgery. 

Thanks to medical advances, the survival rate for many of 
these conditions has increased over the years but there’s 
often a significant financial burden attached.

Medical expenses, not to mention the time off work, can 
wipe out life savings.

1 in 2 Australians (50%) has a chronic health 
condition (such as cancer, heart disease or stroke) 
that requires ongoing management and account  
for 87% of deaths1

 

 
The lump sum provided by trauma insurance can take away 
the financial worry by covering the costs associated with 
treatment and rehabilitation (the out-of-pocket expenses 
not covered by your health fund). The flexible nature of 
trauma insurance means it can also help balance household 
income while you are recovering. 
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This information is current as at March 2019. This article is intended to provide general information only and has been prepared without taking into account any 
particular person’s objectives, financial situation or needs (‘circumstances’). Before acting on such information, you should consider its appropriateness, taking into 
account your circumstances and obtain your own professional financial, legal or tax advice. You should read the relevant Product Disclosure Statement (PDS) before 
making any decision about a product. While all care has been taken to ensure the information is accurate and reliable, to the maximum extent the law permits, 
ClearView and its related bodies corporate, or each of their directors, officers, employees, contractors or agents, will not assume liability to any person for any error 
or omission in this material however caused, nor be responsible for any loss or damage suffered, sustained or incurred by any person who either does, or omits to 
do, anything in reliance on the information contained herein.
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Why is it important?
Trauma insurance is a safeguard against major health 
conditions like cancer, heart attack or stroke. 

These conditions often require extensive medical treatment 
which can be costly and place a major burden on household 
finances, leading to unwanted (and unhelpful) stress. 

Having trauma insurance will help to ensure your financial 
plans and goals are not jeopardised in the event of ill-health.  
It also gives you time to recover, without having to worry 
about returning to work straight away. 

What can it be used for?
The lump sum provided by trauma insurance can help 
with associated medical costs including nursing care and 
medical equipment. It can also be used to make any home 
modifications like ramps for wheelchairs. 

Alongside all the necessary medical expenses it can help 
relieve the financial pressure on general household living 
expenses. It can also supplement household income if you 
need to take extended time off work or decide to go back to 
work on a part-time basis.  

Can I afford it?
When you consider the risks that life throws at us, it  
makes sense to plan ahead. It’s likely your home and car are 
insured but what happens if your life is put on hold due to a 
serious medical condition? Trauma insurance is another one 
of life’s important safeguards. Without it, the financial burden 
may be enormous. 

Affordability of trauma insurance
Depending on individual circumstances, a typical  
41-year old non-smoker looking to purchase $280,000 
trauma insurance (sum insured) could expect to 
pay around $1,079 annually which is $2.96 per day. 

Compare this to the annual premium for home and 
contents insurance or car insurance.4

For example, a 3-bedroom house with building 
insurance ($475,000 sum insured) and contents 
insurance ($131,000 sum insured) could attract an 
annual premium of approximately $1,500. That’s 
$4.10 per day. On the other hand, comprehensive car 
insurance for a 2017 Camry may be more than $800 
per year to insure ($2.19 per day).5 

Think about what matters most to you in life? Is it your car, 
your possessions, your home, your health… your loved ones? 

Take steps to protect what matters to you.  
Trauma Insurance matters. 

1.  https://www.aihw.gov.au/getmedia/fe037cf1-0cd0-4663-a8c0-67cd09b1f30c/aihw-aus-222.pdf.aspx?inline=true. Source: Australian Institute of Health & 
Welfare, 2018. Australia’s health in 2018

2. https://strokefoundation.org.au/About-Stroke/Facts-and-figures-about-stroke

3. https://canceraustralia.gov.au/affected-cancer/what-cancer/cancer-australia-statistics

4.  The amount is based on ClearView LifeSolutions cover for a 41-year old, non-smoking male accountant, living in NSW, paying a stepped annual premium. 
Rates are current as of March 2019.

5. NRMA, February 2019

To find out the insurance options that may be best suited to you, it is recommended you speak to a financial adviser.
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